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25 February 2022

This report has been prepared by P&N Bank to meet its disclosure requirements under the Australian Prudential Regulation Authority (APRA) 
Australian Prudential Standard (APS) 330 Capital Adequacy: Public Disclosure of Prudential Information.						    
	
These tables should be read in conjunction with the P&N regulatory balance sheet and the reconciliation between detailed capital disclosure 
template and the regulatory balance sheet.							     
Table 2 ‘Regulatory capital instruments’ is not included as P&N Bank does not have any such facilities.							     
Information is prepared using 31 December 2021 data.							     
							     
P&N Bank seeks to ensure that it is adequately capitalised at all times, both on a stand-alone and Group basis.						    
	
APRA applies a tiered approach to measuring P&N Bank’s capital adequacy by assessing financial strength at three levels:					  
		
Level 1, comprising of P&N Bank and its subsidiary entities that have been approved by APRA as being part of a single ‘Extended Licensed 
Entity’ (ELE) for the purposes of measuring capital adequacy; and							     
Level 2, the consolidation of P&N Bank and all its subsidiary entities except those entities specifically excluded by APRA regulations; and		
					   
ADI Consolidated Group is  P&N Group at the widest level which includes P&N Landreach Pty Ltd whose principle activities are financing 
property development.							     
							     
The Pinnacle Series Trust 2013 T1, The Pinnacle Series Trust 2017 T1 and The Pinnacle Series Trust 2021 T1 meet all the operational 
requirements (APS 120) for regulatory capital relief and are excluded for credit risk under Prudential Standard APS 112 Capital Adequacy. For 
statutory reporting purposes, all securitisation trusts are consolidated in the Group. 							    

Unless otherwise specified, all quantitive disclosures in this report refer to the prudential assessment of P&N Bank’s strength on a Level 2 
basis using a statutory valuation.							     
						    
							     

Key Points

This disclosure has been prepared in accordance with the changes to APRA’s capital rules (effective 1 January 2013). The Bank’s total capital 
ratio was 13.83% from 30 September 2021 to 14.06% as at 31 December 2021.



QUARTER END 31 December 2021 3

Table 1: Capital structure
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Table 1: Capital structure (continued)
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Table 1: Capital structure (continued)
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Table 1: Capital structure (continued)
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Table 1: Capital structure (continued)
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Table 3: Capital adequacy
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Table 4: Credit risk
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Table 5: Securitisation exposures


